ANNEX 2

OXFORDSHIRE PENSION FUND

INVESTMENT MANAGEMENT AND SCHEME ADMINISTRATION BUDGET 2008/2009

	 
	 
	2008/09
	 
	2007/08

	 
	
	Budget
	 
	Budget

	 
	
	£000
	 
	£000

	 
	
	 
	 
	 

	Investment Management
	
	 
	 
	 

	 
	
	 
	 
	 

	Fund Management Fees 
	
	         3,400 
	 
	      3,200 

	Global Custody Fee
	
	            100 
	 
	        165 

	Independent Financial Adviser
	
	              61 
	 
	          56 

	Consultancy Fees
	
	              62 
	 
	          60 

	Performance Measurement Service
	
	              12 
	 
	          12 

	Member Training
	
	              12 
	 
	          12 

	Financial Services Recharges
	
	            182 
	 
	        175 

	Other
	
	               5 
	 
	            5 

	 
	
	         3,834 
	 
	      3,685 

	 
	
	 
	 
	 

	LESS: Commission recapture
	
	               5 
	 
	          10 

	           Stock lending fees
	
	            125 
	 
	          80 

	 
	
	 
	 
	 

	Total Investment Management
	
	         3,704 
	 
	      3,595 

	 
	
	 
	 
	 

	Scheme Administration
	
	 
	 
	 

	 
	
	 
	 
	 

	Financial Services Recharges
	 
	830
	 
	763

	Printing & Stationery
	 
	34
	 
	25

	Postage
	 
	22
	 
	15

	Software Support & Licensing
	 
	134
	 
	138

	Actuary Fees
	 
	25
	 
	35

	District Audit Fees
	 
	45
	 
	20

	Appointed Person Fees
	 
	1
	 
	1

	Other
	 
	35
	 
	31

	 
	
	1,126
	 
	1,028

	 
	
	 
	 
	 

	LESS: Recharge for Fire & Teachers Administration
	
	33
	 
	33

	          Other Income (SIB & Divorce)
	
	 
	 
	 

	 
	
	33
	 
	33

	 
	
	 
	 
	 

	Total Scheme Administration
	
	1,093
	 
	995

	 
	
	 
	 
	 

	Total Investment Management and Scheme Administration 
	 
	 
	 

	cost to be charged to the Fund
	
	4,797
	 
	4,590

	 
	 
	 
	 
	 


